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INDEPENDENT AUDITORS' REPORT
To the Mayor and Council of the City of Abbotsford

We have audited the accompanying consolidated financial statements of the City of
Abbotsford which comprise the consolidated statement of financial position as at
December 31, 2017, the consolidated statements of operations, change in net financial
assets and cash flows for the year then ended, and notes, exhibits and schedules
comprising a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with Canadian generally accepted
accounting principles, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. We conducted our audit in accordance with Canadian generally
accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform an audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the consolidated financial statements. The procedures selected
depend on our judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those
risk assessments, we consider internal control relevant to the entity's preparation and
fair presentation of the consoclidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material
respects, the financial position of the City of Abbotsford as at December 31, 2017, and
the results of its operations, changes in net financial assets and its cash flows for the
year then ended in accordance with Canadian generally accepted accounting principles.

Kins 2

Chartered Professional Accountants

April 30, 2018
Abbotsford, Canada



CITY OF ABBOTSFORD
Statement of Financial Position

As at December 31, 2017, with comparative information as at December 31, 2016

In thousands

2017 2016
FINANCIAL ASSETS
Cash and cash equivalents (Note 2) $ 18,802 $ 34,351
Accounts receivable (Note 3) 34,722 30,395
Portfolio investments (Note 4) 363,086 267,490
416,610 332,236
FINANCIAL LIABILITIES
Accounts payable and accrued liabilities (Note 5) 79,208 66,981
Restricted revenue (Note 6) 69,577 53.8212
Deferred revenue (Note 7) 16,189 5,240
164,974 125,433
Long-term debt (Note 8) 58,598 61,955
223,572 187,388
NET FINANCIAL ASSETS 193,038 144,848
NON-FINANCIAL ASSETS
Tangible capital assets (Note 10) 1,366,176 1,389,228
Inventories (Note 11) 1,264 1,168
Pre-paid expenses (Note 12) 655 1,213
1,368,095 1,391,609
ACCUMULATED SURPLUS (Note 13) $ 1,561,135 $ 1,536,457

Contingent Liabilities (Note 16)
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See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Statement of Operations

For the Year Ended December 31, 2017, with comparative information for 2016
In thousands

2017 2017 2016
Plan Actual Actual
- (Note 18)
REVENUE
Municipal taxation $ 136,187 $ 136,493 $ 130,856
Fees and other charges 68,309 84,522 77,264
Developer charges earned 10,666 9,156 6,197
Contributed tangible capital assets - 3,423 9,403
Grants 40,344 16,507 16,505
Investment income 1,178 5,782 4,744
Rent 3,733 3,685 3,746
Other 173 53 46
260,590 259,621 248,761
EXPENSE
General government 18,272 16,350 15,476
Planning & development services 4,623 4,276 4,095
Protective services 70,946 73,691 71,000
Parks, recreation, culture & libraries 34,200 42,826 41,755
Transit 11,688 11,588 11,204
Engineering 31,282 47,052 42,825
Dyking, drainage & irrigation 4,913 4,854 5,723
Waterworks 10,671 14,939 14,100
Sanitary sewer 14,014 12,922 12,769
Airport 3,889 6,445 6,067
204,498 234,943 225,014
ANNUAL SURPLUS 56,092 24,678 23,747
ACCUMULATED SURPLUS, BEGINNING OF YEAR 1,536,457 1,536,457 1,512,710
ACCUMULATED SURPLUS, END OF YEAR $1,592,549 $1,561,135 $1,536,457

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Consolidated Statement of Cash Flows

For the Year Ended December 31, 2017, with comparative information for 2016

In thousands

2017

2016

OPERATING ACTIVITIES

Annual Surplus

Non-cash items included in annual surplus:
Amortization expense
Contributed tangible capital assets
Loss/(gain) on disposal of tangible capital assets
Recognition of restricted revenue

Changes in non-cash operating items:
Accounts receivable
Inventories
Pre-paid expenses
Accounts payable and accrued liabilities
Deferred revenue

INVESTING ACTIVITIES
Increase in portfolio investments

FINANCING ACTIVITIES
Collection of and interest on restricted revenue

Debt principal repaid

CAPITAL ACTIVITIES
Proceeds from disposal of tangible capital assets
Acquisition of tangible capital assets

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR

See notes to consolidated financial statements.
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$ 24678 $ 23,747

42,158 42,669
(3,423)  (9,403)
(342) 334
(9,583)  (6,865)
(4,327) 7,494
(96) (156)

558 (614)
19907 3,729
10,949 2,915
72,799 63,850
(95,596)  (47,518)
25,947 13,689
(3,357)  (4,609)
22,590 9,080
1,876 1,144
(17,218)  (16,777)
(15,342)  (15,633)
(15,549) 9,779
34,351 24572

$ 18,802 $ 34,351




CITY OF ABBOTSFORD
Consolidated Statement of Change in Net Financial Assets
For the Year Ended December 31, 2017, with comparative information for 2016

In thousands

ANNUAL SURPLUS

TANGIBLE CAPITAL ASSETS:
Acquisition of tangible capital assets
Contributed tangible capital assets

Amortization
Proceeds from disposal of tangible capital assets
Loss/(gain) on disposal of tangible capital assets

OTHER NON-FINANCIAL ASSETS:

Decrease in inventory

(Increase)/decrease in pre-paid expenses

INCREASE IN NET FINANCIAL ASSETS

NET FINANCIAL ASSETS, BEGINNING OF YEAR

NET FINANCIAL ASSETS, END OF YEAR

See notes to consolidated financial statements.
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2017
Plan
(Note 18)

2017
Actual

2016
Actual

$ 56,092 $ 24,678 $ 23,747

(42,847) (17,218)  (16,777)
» o (@628)  (9/408)

- 42,158 42,669

, 1,876 1,144

: (342) 334
(42,847) 23,052 17,967
: (96) (156)

u 558 (614)

. 463 (770)
13,245 48,191 40,944
144,848 144,848 103,904
$ 158,093 $ 193,038 $ 144,848






























































































CITY OF ABBOTSFORD

Statement of Financial Position - By Fund

As at December 31, 2017, with comparative information as al December 31, 2016
Exhibit 1

In thousands

Reserve
Operating Funds Funds
Sanitary
General Waterworks sewer Airport
FINANCIAL ASSETS
Cash and cash equivalents $ 18,802 $ -$ -$ - % -
Due from other funds 64 12,011 11,718 3,448 221,387
Accounts receivable 26,904 5,382 1,739 173 -
Portfolio investments 363,086 - - - -
408.856 17.393 13.457 3.621 221.387
FINANCIAL LIABILITIES
Accounts payable and accrued
liabilities 78,624 227 157 200 -
Due to other funds 261,395 - - - -
Restricted revenue 47,097 12,901 7,501 2,078
Deferred revenue 2,170 - - 167 -
389,286 13.128 7,658 2,445 -
Long-term debt - - = = -
389.286 13.128 7.658 2.445 -
NET FINANCIAL ASSETS 19.570 4,265 5,799 1,176 221.387

NON-FINANCIAL ASSETS
Tangible capital assets .
Inventories 1,264 - - 5 s

Pre-paid expenses 655 - g £ =
1.919

ACCUMULATED SURPLUS $ 21489 9 4265 § 5799 § 1176 $221.387

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Statement of Financial Position - By Fund

As at December 31, 2017, with comparative information as at December 31, 2016 Exhibit 1
In thousands

Capital Funds

Sanitary Consolidation Total Total

General Waterworks Sewer Airport Adjustments 2017 2016
$ - $ - $ - $ - $ -$ 18,802 $ 34,351
11,866 - 301 664 (261,459) - -
271 64 189 - - 34,722 30,395
- - - - - 363,086 267,490
12137 64 490 664 (261.459) 416.610 332,236
- - - - - 79,208 66,981
64 - - (261,459) . -
- - - - - 69,577 53,212
12,698 - 490 664 - 16,189 5,240
12.698 64 490 664 (261.459) 164,974 125,433
58,598 - - - - 58,598 61,955
71.296 64 490 664 (261.459) 223.572 187.388
(59.159) - - - - 193.038 144,848
905,220 234,479 165,542 60,935 - 1,366,176 1,389,228
- - - - - 1,264 1,168
- - - - - 655 1.218
905,220 234.479 165.542 60,935 - 1,368.095 1.391.609

$ 846061 $ 234479 $§ 165542 § 60,935 $

$ 1.561,135 $ 1.536.457

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Statement of Financial Activities - By Fund

For the year ended December 31, 2017, with comparative information for 2016 Exhibit 2
In thousands
= Operating Funds 3 Reserve
General Waterworks San Sewer  Airport Funds

Schedule A Schedule B Schedule C Schedule D Schedule S

REVENUE
Municipal taxation $ 136,493 § -3 - % -8 -
Fees and charges 46,436 17,961 13,310 5,152 -
Developer charges earned - - - - -
Contributed tangible capital assets - - - - -
Grants 14,853 - = - -
Investment income TF12 25 131 86 3,836
Rent 2,036 38 - 1,611 -
Other sources - - - - 45
Contributions (to)/from other funds 7 = - 5 5
201,530 18,024 13,440 6,850 3,881
EXPENSE
General government services 14,837 - - -
Planning & development services 4,276 5 = = -
Protective services 71,120 - - - -
Parks, recreation, culture, libraries 34,365 - - - -
Transit services 11,558 - -
Engineering services 24,555 - - -
Dyking, drainage and irrigation services 3,015 3 2 C 2
Waterworks services - 7,839 . -
Sanitary sewer services - 7,196 - -
Airport services - - - 4,469 -
Amortization 28,743 6,253 5,165 1,997 -
Loss/(gain) on disposal of TCA (601) 207 73 (21)
191,868 14,298 12,434 6,445 =
ANNUAL SURPLUS/(DEFICIT) 9,662 3,725 1,007 402 3,881
RECONCILE TO BUDGET BASIS SURPLUS/(DEFICIT)
Operating reserve (5,521) 18 15 - 5,488
General capital reserve (31,239) (3) - - 15,940
Storm drainage capital reserve - - - - 10
Waterworks capital reserve - (10,203) - 5 6,664
Sanitary sewer capital reserve - - (6,260) - 5,459
Airport capital reserve - - - (2,400) 1,314
Eliminate amortization and loss/gain 23,834 6,463 5,238 1,997
Internal borrowing (from general fund) 6,160 3 = . i
(6,766) (3,725) (1,007) (402) 34,875
Debt principal repayments (3,357) - - - -
CHANGE IN INVENTORY/PRE-PAID EXPENSES (463) . 5 -
ANNUAL SURPLUS/(DEFICIT) 2 : - - 38,756
SURPLUS, BEGINING OF YEAR 21,952 4,265 5,799 1,176 182,631
SURPLUS, END OF YEAR $ 21489 $ 4,265 $ 5799 § 1,176 $ 221,387

See notes to consolidated financial statements.

38



CITY OF ABBOTSFORD

Statement of Financial Activities - By Fund

For the year ended December 31, 2017, with comparative information for 2016
In thousands

Exhibit 2

Capital Funds

General Waterworks San Sewer Airport Consolidation  Total Total
Schedule R Schedule R Schedule R Schedule R SUBTOTAL Adjustments 2017 2016
$ -§ - $ -$ -$ 136,493 § - % 136,493 $ 130,856
789 216 65 593 84,522 - 84,522 77,264
8,765 186 205 - 9,156 - 9,156 6,197
2,845 220 358 - 3,423 3.423 9,403
1,473 16 165 - 16,507 - 16,507 16,505
: 5 - 5,789 (6) 5,782 4,744
- - - - 3,685 - 3,685 3,746
8 - - - 53 - 53 46
132 8 (116) (24) - - - -
14,012 646 677 570 259,627 (6) 259,621 248,761
539 - - 15,376 - 15,376 13,858
L = - 4,276 - 4,276 4,095
257 - s - 71,377 - 71,377 68,793
1,289 # < = 35,654 - 35,654 34,371
- . = 11,558 - 11,558 11,173
5,584 - - - 30,139 (6) 30,133 23,046
1,108 -3 o 4,123 - 4123 4,992
- 641 - 8,480 - 8,480 7,699
- 488 7,684 - 7.684 7,540
- - - 4,469 - 4,469 4,044
- - 42,158 . 42,158 44,260
- . - (342) - (342) 1,143
8,776 641 488 - 234,949 (6) 234,943 225,014
5,235 5 189 569 24,678 - 24,678 23,747
14,940 349 13 £ - - - -
(10) - - - - - - -
- 3,539 G 5 z - e
- = 801 - - -
- - - 1,086 - - - 3
(24,087) (6,463) (5,238) (1,997) (253) - (253) (508)
(5,907) - - - 253 - 253 508
(15,064) (2,575) (4,424) (911) - - : s
3,357 - - - - - -
] : - ; (463) - (463) 771
(6,472) (2,570) (4,235) (342) 24,678 - 24,678 23,747
852,531 237,049 169,777 61,277 1,536,457 - 1,636,457 1,512,710
$ 846,059 $ 234479 § 165542 $§ 60,935 $ 1,561,135 § - $1,561,135 $1,536,457_

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Schedule of Tangible Capital Assets

As at December 31, 2017, with comparative information for 2016 Exhibit 3
In thousands

I

Cost
Add Less
Transfer Transfer
Opening from asset toasset Closing
e B Balance Additions class Disposals class  Balance _
General
Land $ 385,183 $ 1,913 $ - $§ (8595) % - $ 386,241
Land improvements 16,055 2 35 - - 16,092
Park improvements 62,066 239 186 - - 62,491
Buildings 226,923 243 642 (567) - 227,241
Machinery & equipment 33,623 1,462 697 (767) - 35,015
Vehicles 30,301 2,347 1,142 (1,598) - 32,192
Infrastructure
Airport 37,141 - - - - 37,141
Waterworks 330,595 2,911 3,911 (707) - 336,710
Sanitary sewer 256,589 851 1,167 (612) - 257,995
Transportation 531,365 1,856 407 (233) - 533,395
Storm drainage 262,928 625 103 (101) - 263,555
Dyking, drainage, &
irrigation 51,443 1 19 = - 51,463
Assets under construction 13,107 8.191 - = (8.309) 12.989
$2.237.319 $ 20.641 $ 8.30 5.440 8.309) $2.252.520

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Schedule of Tangible Capital Assets
As at December 31, 2017, with comparative information for 2016

In thousand’s

Accumulated Amortization

Add

Less

Accumulated

Net Book

Net Book

Opening Amortization Closing Value Dec 31, Value Dec 31,
Balance Amortization on Disposals Balance 2017 2016
$ -$ i - $ -$ 386,241 $ 385,183
9,140 430 - (9,570) 6,522 6,915
38,302 1,877 - (40,179) 22,313 23,764
113,475 6,521 (533) (119,463) 107,778 113,448
25,769 2,294 (732) (27,331) 7,683 7,854
19,048 2.275 (1,466) (19,857) 12,336 11.253
10,180 1,023 - (11,203) 25,938 26,962
99,453 6,218 (497) (105,174) 231,539 231,142
96,487 5,165 (539) (101,113) 156,882 160,102
327,374 12,040 (81)  (339,333) 194,060 203,991
78,324 3,584 (59) (81,849) 181,705 184,604
30,539 731 - (31,270) 20,192 20,903
- - - 12,987 13,107
84 1 42 158 $1 (3907)$ (886.342)$ 1.366.176 $ 1.389.228

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Appropriated Surplus (Reserves) Continuity Schedule

For the Year Ended December 31, 2017, with comparative information as at 2016 Exhibit 4
In thousands

e = Balance  (To)/From Balance
December Operating (To)/From Other Interest December
31, 2016 Fund Other Funds Contributions Earned 31, 2017
STATUTORY CAPITAL RESERVES
General $ 49,583 $ 30,341 $  (14,400) $ 45 $ 1,073 $ 66,642
Storm drainage 12,266 619 (531) - 244 12,598
Waterworks 26,172 10,551 (3,887) g 560 33,396
Sanitary sewer 37,426 6,273 (813) - 777 43,663
Airport 15,923 2,400 (1,086) - 325 17,562
Affordable housing 11 - - = - H
141,381 50,184 (20,717) 45 2,979 173,872
GENERAL OPERATING RESERVE
Planned Transfers
New facility operations 2,430 - - 5 51 2,481
Water system contingency 776 - - - 17 793
Insurance 2,358 - - - 47 2,405
Tradex operating reserve - 95 (79) - 1 17
Election 167 79 - - 5 251
Community Works Fund 21,777 5,762 (2,985) - 444 24,998
Sister city 93 10 (105) - 2 -
Climate action 1,180 197 - - 25 1,402
Community projects 440 - - = 9 449
29,221 6,143 (3,169) - 601 32,796
Operating Surplus Transfers
Police 1,948 1,336 - - 69 3,353
Winter operations 1,220 - - - 26 1,246
Storm drainage 3,789 774 - - 80 4,643
Sumas Prairie DDI 41 (133) - - (2) (94)
Matsqui Prairie DDI 39 5 - - 1 45
Solid waste 320 (68) - - 6 258
Infrastructure Maintenance 936 450 - - 12 1,398
8,293 2,364 - - 192 10,849
Other Transfers
General government 2,605 (673) 105 - 44 2,081
Planning & Development 351 226 - - 7 584
Fire Rescue Services 229 (199) - - - 30
Engineering 25 102 - & > 127
Traffic fine revenue 200 - - - < 204
Transit Provision 326 511 - - 7 844
3,736 (33) 105 - 62 3,870
41,250 8.474 (3,064) - 855 47,515
Total $ 182,631 $ 58,658 $ (23,781) % 45 $ 3,834 $ 221,387

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Debt Outstanding and Debt Servicing by Fund and Function

For the Year Ended December 31, 2017, with comparative information for 2016 Exhibit 5
In thousands
— Debt Debt
Interest Outstanding Outstanding
Bylaw MFA Issue Year of Rate December 31 2017 Debt Servicing December 31
Number  Number Maturity_ (%) 2016 Principal _Interest Total 2017
GENERAL FUND
Parks, Recreation and Culture
Abbotsford Centre 1586 102/103 2032 500 $ 41,927 $ 1844 $ 2,199 $ 4,043 $ 40,083
Cultural Centre 1587 102/103 2027 5.00 6,676 504 360 864 6,172
Community Centre 1588 102/103 2027 5.00 13,352 1,009 720 1,729 12,343

Total Long-term Debt

$ 61,955 $ 3,357 $ 3,279 § 6,636 $ 58,598

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function

General Operating Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule A
In thousands
= i 2017 2017 2016
Plan Actual Actual
REVENUE
Municipal taxation:
General $ 78203 % 77985 % 75,856
Police 47178 47,178 45,143
Library 4,632 4,632 4,509
Dyking, drainage & irrigation 1,952 1,955 1,947
Utility tax 1,852 1,900 1,918
Business improvement assessment 274 300 289
Hotel tax 250 447 356
Grants in lieu of taxes:
Federal government 1,005 1,082 1,063
Provincial governments and agencies 841 1,014 907
Fees and charges:
Transit 2,544 2,686 2,670
Police 977 3,389 3,258
User rates 7,517 8,148 7,304
Storm drainage 3,651 3,690 3,625
Parks, recreation and culture 6,485 6,629 6,534
Abbotsford Centre 3,377 6,421 6,079
Other 3,453 5,134 3,787
Licenses and permits:
Building permits 2,053 3,831 2,567
Soil removal fees 2,135 3,227 3,071
Business licences 1,060 1,016 1,353
Municipal License Plates 39 30 38
Secondary suite fees 1,254 1,321 1,291
Other licences and permits 438 913 476
Rental:
Police 41 45 45
Other 2,025 1,991 1,992
Investment income 1,024 1,689 1,541
Municipal Finance Authority refunds 36 22 31
Grants:
Transit 4,991 5,230 4,786
Police 2,084 2,113 2,090
Other 7,167 7,510 7,335
188,539 201,529 191,861

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule A
In thousands
e e e 2017 2017 2016
Plan Actual Actual
EXPENSE
General government services (Schedule E) 16,967 14,837 12,822
Planning & development services (Schedule F) 4,623 4,276 4,095
Protective services
Police services (Schedule G) 49,595 50,565 48,853
Fire rescue services (Schedule H) 16,860 16,679 15,798
Other protective services (Schedule 1) 4,018 3,876 3,768
Parks, recreation & culture services (Schedule J) 22,067 20,561 20,122
Abbotsford Centre (Schedule K) 6,743 9,514 9,288
Library services (Schedule L) 4,351 4,290 4,138
Transit services (Schedule M) 11,688 11,558 11,173
Engineering services (Schedule N) 11,465 14.211 10,791
Solid waste services (Schedule O) 7,729 8,196 7,249
Storm drainage services (Schedule P) 3,145 2,148 2,301
Dyking, drainage and irrigation services
Matsqui Prairie (Schedule Q) 112p 1,142 1,057
Sumas Prairie (Schedule Q) 1,723 1,873 1,761
162,096 163,726 153,216
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 26,442 37,802 38,645
Amortization (All Schedules) - 28,743 29,330
Loss/(gain) on disposal of tangible capital assets (All Schedules) = (601) 20
ANNUAL SURPLUS/(DEFICIT) 26,442 9,660 9,295
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve (asset sales) - (1,851) (1,143)
Transfer to general capital reserve (19,037) (29,388) (29,554)
Transfer to operating reserve (6,063) (10,960) (10,683)
Transfer from operating reserve 1,908 5,439 5,670
Debt principal repayments (3,250) (3,357) (3,308)
Inventory and pre-paid expenses 5 463 (771)
Eliminate amortization and loss/gain - 29,994 30,494
CHANGE IN UNAPPROPRIATED SURPLUS - % - $ -

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
Waterworks Operating Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule B
In thousands

2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
User rates $ 15900 $ 17,123 $ 16,609
Other fees and charges 769 838 682
Rent 50 38 38
Investment income 25 25 -
Municipal Finance Authority refunds - - 7
16,744 18,024 17,336
EXPENSE
Abbotsford-Mission supply and transmission 3,558 3,035 2,785
Administration 2,821 2,303 2,005
Local supply and distribution 1,922 1,651 1,780
Meters 529 689 609
Hydrants 97 34 158
Maintenance 56 227 254
Long-term debt interest - - 2

Internal borrowing interest s 2

8,983 7,839 7,593

ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 7,761 10,185 9,743
Amortization 2 6,253 6,128
Loss/(gain) on disposal of tangible capital assets - 207 256

ANNUAL SURPLUS/(DEFICIT) 7,761 3,725 3.359

RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS

Transfer to general capital reserve (asset sales) - (3) -
Transfer from operating reserve 5 18 -
Transfer to waterworks capital reserve (7,761)  (10,203) (8,618)
Debt principal repayments ¢ . (1,124)
Eliminate amortization and loss/gain - 6,463 6,384
CHANGE IN UNAPPROPRIATED SURPLUS $ - -$ -

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
Sanitary Sewer Operating Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule C
In thousands

_' 2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
User rates $ 10500 $ 11,420 $ 11,207
Industrial surcharges 958 1,132 1,172
Other fees and charges 532 757 610
Investment income 64 131 122
Municipal Finance Authority refunds = 5 3
12,054 13,440 13,114
EXPENSE
Joint Abbotsford-Mission Environmental Systems (JAMES) treatment plant 4,214 4,108 3,826
Administration 1,982 1,839 1,779
Maintenance 1,525 1,249 1,107
Long-term debt interest - - 1
Internal borrowing interest 44 - 17
7,765 7,196 6,730
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 4,289 6,244 6,384
Amortization - 5,165 5,187
Loss/(gain) on disposal of tangible capital assets : 73 58
ANNUAL SURPLUS/(DEFICIT) 4,289 1,007 1,139
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer from operating reserve - 15 -
Transfer to sanitary sewer capital reserve (4,289) (6,260) (6,023)
Debt principal repayments - - (361)
Eliminate amortization and loss/gain - 5,238 5,245
CHANGE IN UNAPPROPRIATED SURPLUS $ - $ - % -

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

Airport Operating Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule D
In thousands

2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
Aeronautical fees $ 1,289% 1480 8% 1,335
Public parking fees 1,736 1,957 1,744
Concessions 916 1,405 1,081
Other fees and charges 332 310 212
Rent 1,617 1,610 1,671
Investment income 73 85 72
5,963 6,850 6,115
EXPENSE
Administration 1,407 1,487 1,142
Marketing 89 98 96
Terminal building 541 511 733
Airside 1,324 1,603 1,539
Mobile equipment 256 332 132
Parking : 272 438 255
3,889 4,469 3,897
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 2,074 2,378 2,218
Amortization - 1,997 2,023
Loss/(gain) on disposal of tangible capital assets - (21) -
ANNUAL SURPLUS/(DEFICIT) 2,074 402 195
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to airport capital reserve (asset sales) - (21) -
Transfer to airport capital reserve (2,074) (2,379) (2,218)
Eliminate amortization and loss/gain - 1,998 2,023
CHANGE IN UNAPPROPRIATED SURPLUS $ - % -$

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - General Government Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule E
In thousands

2017 2017 2016
Plan Actual Actual
REVENUE
Municipal taxation $ 82425 $§ 82,728 $ 80,389
Fees and charges 2,031 2,439 2,121
Rent 1,761 1,695 1,704
Investment income 1,024 1,679 1,535
Grants 5,887 5,962 5,903
Municipal Finance Authority refunds 36 22 31
93,164 94,524 91,683
EXPENSE
LEGISLATIVE SERVICES 728 697 695
CITY MANAGER'S OFFICE
City manager 1,125 786 1,046
Human resources 1,732 1,788 1,566
FINANCE & CORPORATE SERVICES
City Clerk 1,246 1,080 1,110
Finance & procurement 4,052 3,408 3,060
Risk management 1,119 811 889
Homelessness Coordination 490 367 340
Real estate services 463 287 293
INNOVATION, STRATEGY & INTERGOVERNMENTAL RELATIONS
ISIR Administration 268 657 244
Corporate communications and marketing 946 921 1,034
Information technology 3,745 3,530 3,350
Economic development 647 756 518
OTHER
Transfer to other agencies 604 870 768
Common services 2,698 1,533 548
Less: Cost recoveries (2,894) (2,653) (2,639)
16,969 14,837 12,822
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 76,195 79,687 78,861
Amortization - 1,387 1,458
Loss/(gain) on disposal of tangible capital assets - (413) 160
ANNUAL SURPLUS/(DEFICIT) 76,195 78,712 77,243
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve (asset sales) - (645) -
Transfer to general capital reserve (3,606) (13,774) (13,666)
Transfer to operating reserve (5,868) (7,367) (6,952)
Transfer from operating reserve 414 4,072 4,839
Debt principal repayments 2 - (183)
Inventory and pre-paid expenses = 463 (771)
Eliminate amortization and loss/gain - 1,620 1,618
CHANGE IN UNAPPROPRIATED SURPLUS $ 67,135 § 63,081 $ 62,128

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Planning & Development Services

For the Year Ended December 31, 2017, with comparative information for 2016

In thousands

REVENUE

Licences and permits:
Business licences
Development permit application fees
Rezoning application fees
Subdivision application fees
Other licences and permits

Fees and charges:
Development fees on Engineering projects
Other fees and charges

EXPENSE
Development approvals
Licence inspection

ANNUAL SURPLUS/(DEFICIT)

RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS

Transfer to operating reserve
Transfer from operating reserve
CHANGE IN UNAPPROPRIATED SURPLUS

See notes to consolidated financial statements.
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Schedule F
2017 2017 2016
Plan Actual Actual

$ 1060 % 1,016 $ 1,353

130 192 140

150 450 155

65 189 101

80 72 72

250 535 236

63 96 111

1,798 2,550 2,168

4,422 4,122 3,916

201 154 179

4,623 4,276 4,095

(2,825) (1,726) (1,927)

= (282) (110)

353 77 97

$ (2,472)$ (1,931)$ (1,940)




CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Police Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule G
In thousands

T T 2017 2017 2016
Plan Actual Actual
REVENUE
Municipal taxation $ 47178 $ 47,178 $ 45,143
Fees and charges:
Salary recoveries - 2375 2,179
Other revenue 977 1,014 1.078
Government grants:
Traffic fine revenue - sharing 2,000 1,992 2,000
Other government grants 84 122 90
Rent 41 45 45
50,280 52725 50,535
EXPENSE
Finance and budgets 589 509 541
Executive administration 1,856 1,793 1,746
Operations support 5,199 4,977 4,835
Support services 5,617 5,476 5,649
Criminal investigations 8,014 8,321 7,920
Patrol 15,435 15,774 14,351
Operations control 5,880 4,222 5,085
Police building 762 511 629
Human resources 2,578 2,109 2,039
Vehicle maintenance 1,139 1,063 992
Common services & secondment 2,531 5,809 5,066
49,595 50,565 48,853
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 685 2,162 1,682
Amortization - 1,187 1,021
Loss/(gain) on disposal of tangible capital assets c 2 8
ANNUAL SURPLUS/(DEFICIT) 685 973 653
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve (asset sales) = (13) (68)
Transfer from operating reserve - 141 -
Transfer to operating reserve - (1,476) (852)
Transfer to general capital reserve (685) (826) (830)
Eliminate amortization and loss/gain - 1,201 1,097
CHANGE IN UNAPPROPRIATED SURPLUS $ - $ -$ :

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Fire Rescue Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule H
In thousands
2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges $ 190 $ 277 $ 348
Licences and permits 10 7 4
200 283 352
EXPENSE
Administration 535 573 507
Fire life and safety education 187 165 171
Fire prevention and inspection 629 601 652
Emergency response 14,732 14,587 13,798
Fire halls and ground maintenance 488 465 439
Fire flows and hydrants 289 289 231
16,860 16,679 15,798
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION (16,660) (16,396) (15,446)
Amortization - 1.315 1,085
Loss/(gain) on disposal of tangible capital assets - 10 82
ANNUAL SURPLUS/(DEFICIT) (16,660) (17,521) (16,623)
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve (asset sales) - (40) -
Transfer from operating reserve 229 232 158
Transfer to operating reserve (30) (229)
Transfer to general capital reserve (756) (791) (791)
Eliminate amortization and loss/gain - 1,165 1,178
CHANGE IN UNAPPROPRIATED SURPLUS $ (17,187)% (16,985)$ (16,307)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
General Operating Fund - Other Protective Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule |
In thousands
2017 2017 2016
Plan Actual Actual
REVENUE
Licenses and permits:
Building permits $ 2053% 3831 % 2567
Secondary suite fees 1,254 1,321 1,291
Fees and charges 254 755 220
Grants 200 - 164
3,761 5,907 4,242
EXPENSE
Restorative Justice 149 149 150
Emergency services 239 454 345
Building inspections 2,461 2,180 2,192
Bylaw enforcement 1,169 1,094 1,081
4,018 3,876 3,768
ANNUAL SURPLUS/(DEFICIT) (257) 2,030 474
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to operating reserve & » (95)
Transfer from operating reserve 79 26 -
CHANGE IN UNAPPROPRIATED SURPLUS $ (178)$ 2,056 $ 379

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
General Operating Fund - Parks, Recreation & Culture Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule J
In thousands

2017 2017 2017 2016

Plan General Parks Recreation  Culture Actual Actual
REVENUE
Fees and charges $ 6485 % 143 § 1,331 § 5,154 $ -$ 6628 % 6534
Rent 57 - - 61 - 61 57
Grants - - - x - - 5
6,542 143 1,331 5,215 - 6,690 6,596
EXPENSE
Operations 20,966 1,157 7,750 9,715 859 19,481 18,988
Long-term debt interest 1,101 - - 720 360 1,080 1,134
22,067 1,157 7,750 10,435 1,219 20,561 20,122
ANNUAL SURPLUS/(DEFICIT)
BEFORE AMORTIZATION (15,525) (1,014) (6,419) (5,220) (1,219) (13,871) (13,526)
Amortization - - 2,217 1,609 437 4,263 4,401
Loss/(gain) on disposal of tangible
capital assets - 32 - 2 - 34 S
ANNUAL SURPLUS/(DEFICIT) (15,525) (1,046) (8,636) (6,831) (1,656) (18,169) (17,927)
RECONCILE TO CHANGE IN
UNAPPROPRIATED SURPLUS
Debt principal repayments (1,406) - - (1,009) (504) (1,513) (1,353)
Transfer to general capital reserve (1,519) (107) (794) (545) (73) (1,519) (1,443)
Transfer to cemetery capital reserve (160) - (160) - - (160) (165)
Transfer from operating reserve - 1 28 39 - 68
Eliminate amortization and loss/gain - 32 2,217 1,611 437 4,297 4,401
CHANGE IN UNAPPROPRIATED
SURPLUS $ (18,610) $ (1,120) $ (7,345) $ (6,735) (1,796) § (16,996) $ (16,487)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
General Operating Fund - Abbotsford Centre

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule K
In thousands

2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges $ 3377 % 6421 $ 6,079
Investment income - 11 7
Grants 900 1,195 1,062
4,277 7,627 7,148
EXPENSE
Abbotsford Centre
Operations 4,516 7,315 7,017
Long-term debt interest 2,227 2,199 2.271
6,743 9,514 9,288
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION (2,466) (1,887) (2,140)
Amortization - 2,671 2,778
ANNUAL SURPLUS/(DEFICIT) (2,466) (4,558) (4,918)
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Debt principal repayments (1,844) (1,844) (1,773)
Eliminate amortization and loss/gain - 2,671 2,778

CHANGE IN UNAPPROPRIATED SURPLUS $ (43100% (3,731)$% (3,913

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Library Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule L
In thousands

2017 2017 2016
Plan Actual Actual

REVENUE

Municipal tax for regional library $ 4632 % 4632 % 4509
EXPENSE

Transfer to Fraser Valley Regional Library 4,004 4,004 3,883

Library operating costs 347 286 255

4,351 4,290 4,138

ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 281 342 371

Amortization - 205 205
ANNUAL SURPLUS/(DEFICIT) 281 137 166
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS

Transfer to general capital reserve (300) (300) (352)

Transfer from operating reserve 19 19 -

Transfer to operating reserve - (61) (19)

Eliminate amortization and loss/gain - 205 205
CHANGE IN UNAPPROPRIATED SURPLUS $ - § - $ =

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
General Operating Fund - Transit Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule M
In thousands

|

2017 2017 2016
Plan Actual Actual
REVENUE
Grants $ 4991 % 52308% 4,786
Fares 1,876 2,008 1,977
BC bus pass program 496 499 518
Advertising and other 172 179 175
7,535 7,916 7,456
EXPENSE
Transfer to BC Transit 11,531 11,440 11,077
Other 158 118 96
11,688 11,558 195173
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION (4,154) (3,642) (3,717)
Amortization - 31 31
ANNUAL SURPLUS/(DEFICIT) (4,154) (3,673) (3,748)
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer from operating reserve - - 189
Transfer to operating reserve - (511) (326)
Eliminate amortization and loss/gain - 31 31
CHANGE IN UNAPPROPRIATED SURPLUS $ (41549)% (4,153)$ (3,854)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Engineering Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule N
In thousands
2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
Engineering capital recoveries $ -$ 358 $ 148
Recoveries 204 205 294
Parking lot tickets 56 71
Other 321 289 121
Licenses and permits:
Soil removal fees 2,135 3,227 3,071
Other 3 4 2
Grants 180 354 200
Rent 207 235 231
3,050 4,727 4,138
EXPENSE
ADMINISTRATION 2,117 1,823 2,126
ENGINEERING 1,095 2,194 1,898
TRANSPORTATION
Services 3,068 2,646 2,601
Operations - roads 4,931 7,598 4,736
EQUIPMENT FLEET
Operations 3,998 4,439 3,833
Internal recoveries (5,873) (5,998) (5,689)
INTERNAL BORROWING INTEREST B 6 39
MUNICIPAL BUILDINGS 2,543 1,916 1,660
COST RECOVERIES (413) (413) (413)
11,466 14,211 10,791
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION (8,416) (9,483) (6,653)
Amortization = 13,489 13,952
Loss/(gain) on disposal of tangible capital assets - (276) (405)
ANNUAL SURPLUS/(DEFICIT) (8,416) (22,696) (20,200)
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve (asset sales) - (1,154) (1,076)
Transfer to general capital reserve (11,749) (11,749) (11,674)
Transfer to operating reserve (170) (403) (1,434)
Transfer from operating reserve 579 597 88
Eliminate amortization and loss/gain . 14,366 14,623
CHANGE IN UNAPPROPRIATED SURPLUS $ (19,756)$ (21,039)$ (19,673)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD
Segment Information - Revenues by Type & Expenses by Function
General Operating Fund - Solid Waste Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule O
In thousands

2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
Solid waste user fees $ 6002% 5869 % 5854
Garbage stickers 35 34 24
Recycling, compost and yard waste fees - 781 -
Recoveries & other 1,480 1,464 1,426
7,517 8,148 7,304
EXPENSE
Planning, design and management 792 817 552
Collection 2,807 3,099 2,925
Disposal 4,130 4,280 3,772
7,729 8,196 7,249
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION (212) (48) 55
Amortization - 54 55
Loss/(gain) on disposal of tangible capital assets - - -
ANNUAL SURPLUS/(DEFICIT) (212) (102) -
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to general capital reserve - (7) (265)
Transfer to operating reserve : (13) ?
Transfer from operating reserve 212 68 210
Eliminate amortization and loss/gain - 54 55
CHANGE IN UNAPPROPRIATED SURPLUS $ - $ - $ -

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Storm Drainage Services

See notes to consolidated financial statements.
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For the Year Ended December 31, 2017, with comparative information for 2016 Schedule P
In thousands
— = -~ ~ 2017 2017 2016
Plan Actual Actual
REVENUE
Fees and charges:
Storm drainage user fees $ 3648 3% 3652 % 3611
Other 3 38 14
3,651 3,690 3,625
EXPENSE
Storm sewers and detention 2,557 1,692 1,835
Urban watercourses 145 155 126
Rural drainage 443 301 340
3,145 2,148 2,301
ANNUAL SURPLUS/(DEFICIT) BEFORE AMORTIZATION 506 1,542 1,324
Amortization . 3,610 3.603
Loss/(gain) on disposal of tangible capital assets - 43 174
ANNUAL SURPLUS/(DEFICIT) 506 (2,111) (2,453)
Matsqui Prairie (Schedule Q) (405) (647) (554)
Sumas Prairie (Schedule Q) (307) (989) (880)
TOTAL ANNUAL SURPLUS / (DEFICIT) (206) (3,747) (3,897)
RECONCILE TO CHANGE IN UNAPPROPRIATED SURPLUS
Transfer to operating reserve - (812) (666)
Transfer from operating reserve 25 - -
Transfer to general capital reserve (126) (126) (210)
Reconcile to contribution from storm drainage-Matsqui Prairie (69) 142 136
Reconcile to contribution from storm drainage-Sumas Prairie (66) 589 520
Eliminate amortization and loss/gain - 3,652 7T
CHANGE IN UNAPPROPRIATED SURPLUS $  (442)8  (302) % (340)




CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

General Operating Fund - Dyking, Drainage and Irrigation Services

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule Q
In thousands

2017 2017 2016 2017 2017 2016
Plan Actual Actual Plan Actual Actual
o Matsqui Prairie Sumas Prairie
REVENUE
Fees and charges:
General tax levy $ 701 $ 704 $ 695 $ 1252 $ 1251 § 1,251
Other revenue 16 - 17 164 155 142
717 704 712 1,416 1,406 1,393
EXPENSE
Dyking 56 40 77 65 102 64
Drainage 633 626 589 723 769 805
Storm 185 215 155 - - :
Irrigation 125 137 111 99 133 124
Administration 115 124 116 171 167 161
Pump stations - - - 657 702 598
Recoverable work 8 - 9 8 - 9

1,122 1,142 1,057 1,723 1,873 1,761

ANNUAL SURPLUS/(DEFICIT) BEFORE

AMORTIZATION (405) (438) (345) (307) (467) (368)
Amortization ; 209 209 g 522 522
ANNUAL SURPLUS/(DEFICIT) (405) (647) (554) (307) (989) (890)

RECONCILE TO CONTRIBUTION FROM STORM

DRAINAGE

Transfer to general capital reserve (69) (69) (83) (686) (66) (77)

Transfer to operating reserve - (5) - - - -

Transfer from operating reserve - 7 10 5 133 75

Eliminate amortization and loss/gain - 209 209 - 522 522
CONTRIBUTION FROM STORM DRAINAGE $ 474) $ 505) $ (418) $ (373) $ 400) $ (370)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

Capital Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule R
In thousands
2017 Sanitary 2017 2016
Plan General Waterworks  Sewer Airport  Actual Actual
REVENUE
Municipal taxation $ -8 - $ -8 - § - § - § (1,131)
Other fees and charges 22 789 216 65 - 1,070 (651)
Airport improvement fees 377 - - 2 593 593 1,210
Developer charges earned 10,661 8,765 186 205 - 9,156 6,197
Contributed tangible capital assets - 2,845 220 358 - 3,423 9,403
Grants 26,102 1,473 16 165 - 1,654 2,293
Other sources 173 8 - - - 8 25
Contributions (to)/from other funds - 132 8 (116) (25) (1) -
37,335 14,012 646 677 570 15,803 17,346
EXPENSE
Minor capital projects
General government 1,305 539 3 - 539 1,036
Police services 42 - - - - -
Fire services 432 257 - - 257 373
Park services 562 1,084 - - - 1,084 727
Recreation services 477 205 - - 205 47
Entertainment & Sports Centre services - = > - - 50
Transportation services 7,476 5,067 - - - 5,067 4,822
Equipment fleet services - (45) - - - (45) 9
Solid waste services 37 50 - = - 50 90
Storm drainage services 1,430 511 - 511 224
Dyking, drainage & irrigation 2,068 1,108 - - - 1,108 2,174
Waterworks 1,688 - 641 - - 641 123
Sanitary sewer 6,293 - 488 - 488 810
Airport 5 . - - - - 147
21,810 8,776 641 488 - 9,905 10,632
ANNUAL SURPLUS/(DEFICIT) 15,525 5,234 5 189 569 5,998 6,714
RECONCILE TO CHANGE IN CAPITAL
EQUITY
General capital reserve 32,206 14,322 - 14,322 15,147
Storm drainage reserve 5,201 609 - - - 609 410
Waterworks capital reserve 14,641 - 3,887 - - 3,887 7,289
Sanitary sewer capital reserve 10,198 - - 814 - 814 2,172
Airport capital reserve 1,517 - - - 1,086 1,086  (1,099)
Tangible capital assets - (24,087) (6,463) (5,238) (1,997) (37,785) (39,693)
Debt principal repayment 3,250 3,357 - - 3,357 4,793
Internal borrowing (from general fund) - (6,160) - (6,160) (4,880)
Internal borrowing interest . 203 : - - 253 426
CHANGE IN CAPITAL EQUITY $ 82538 $§ (64728 (2,571) $ (4,235) $ (343) $(13.619) $ (8,721)

See notes to consolidated financial statements.
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CITY OF ABBOTSFORD

Segment Information - Revenues by Type & Expenses by Function

Reserve Fund

For the Year Ended December 31, 2017, with comparative information for 2016 Schedule S

In thousands

REVENUE
Investment income
Other sources

ANNUAL SURPLUS/(DEFICIT)

RECONCILE TO CHANGE IN APPROPRIATED SURPLUS
Operating reserve
General capital reserve
Affordable housing reserve
Storm drainage reserve
Waterworks capital reserve
Sanitary sewer capital reserve
Airport capital reserve
CHANGE IN APPROPRIATED SURPLUS

See notes to consolidated financial statements.
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2017 2017 2016
Plan Actual Actual
$ -$ 3836 $ 3,024
. 45 21
- 3,881 3,045

3,881 3,045

(11,922) 5488 5,017
(13,104) 15940 12,930
e : (250)
(5,074) 10 (199)
(6,880) 6,664 3,989
(5909) 5,459 3,852
557 1,313 3,317

$ (42332)% 38,755 $§ 31,701




KPMG LLP

32575 Simon Avenue
Abbotsford BC V2T 4W6
Canada

Telephone (604) 854-2200
Fax (604) 853-2756

INDEPENDENT AUDITORS' REPORT
To the Mayor and Council of the City of Abbotsford

We have audited the accompanying financial statements of the City of Abbotsford
Cemetery Care Trust Fund which comprise the statement of financial position as at
December 31, 2017, and notes comprising a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we comply with ethical requirements and plan
and perform an audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.



City of Abbotsford Cemetery Care Trust Fund
Page 2

Opinion
In our opinion, the financial statements present fairly, in all material respects, the

financial position of the Cemetery Care Trust Fund as at December 31, 2017 in
accordance with Canadian public sector accounting standards.

Kins 2
7

Chartered Professional Accountants

April 30, 2018
Abbotsford, Canada



CITY OF ABBOTSFORD
Cemetery Care Trust Fund
Statement of Financial Position

For the Year Ended December 31, 2017, with comparative information for 2016
In thousands

2017 2016
Actual Actual
FINANCIAL ASSETS
Portfolio investments $ 3462 § 2484
Accounts receivable 374 1,216
NET FINANCIAL ASSETS 3,836 3,700
ACCUMULATED SURPLUS
Balance, beginning of year 3,700 3,575
Contributions 137 125
Investment earnings 7l 114
Transfer to general operating fund (77) (114)
Balance, end of year $ 3,837 % 3,700

See notes to consolidated financial statements.
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